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City of Saginaw’s Changes in Net Position 
 

2013 2012 2013 2012 2013 2012

Revenues:

Program revenues:

Fees, fines and charges for services $2,183,754 $1,976,200 $8,419,089 $8,374,910 $10,602,843 $10,351,110

Operating grants and contributions 132,814        317,862        -               -               132,814        317,862        

Capital grants and contributions 1,271,666     1,959,028     88,737          389,921        1,360,403     2,348,949     

General revenues:

Ad valorem taxes 5,750,493     5,758,607     -               -               5,750,493     5,758,607     

Sales taxes 5,528,937     5,365,461     -               -               5,528,937     5,365,461     

Franchise taxes 1,503,183     1,552,095     -               -               1,503,183     1,552,095     

Other taxes 82,634          14,968          -               -               82,634          14,968          

Penalties and interest 21,585          8,350            -               -               21,585          8,350            

Interest income 16,172          20,389          7,146            5,892            23,318          26,281          

Gain/(Loss) on sale of assets -               -               12,000          2,835            12,000          2,835            

Miscellaneous 201,147        120,803        152,392        84,415          353,539        205,218        

Total revenues $16,692,385 $17,093,763 $8,679,364 $8,857,973 $25,371,749 $25,951,736

Expenses:

General admin. offices 2,385,797$   2,214,653$   -$              -$              2,385,797$   2,214,653$   

Municipal court 185,237        193,082        -               -               185,237        193,082        

Fire 2,858,957     2,864,618     -               -               2,858,957     2,864,618     

Police 3,860,896     3,848,768     -               -               3,860,896     3,848,768     

Public works 3,465,002     3,177,703     -               -               3,465,002     3,177,703     

Parks 195,900        -               -               -               195,900        -               

Recreation 969,556        1,078,909     -               -               969,556        1,078,909     

Library 540,261        524,847        -               -               540,261        524,847        

Inspections 583,930        565,326        -               -               583,930        565,326        

Fleet maintenance 546,241        566,689        -               -               546,241        566,689        

Economic development 64,779          14,504          -               -               64,779          14,504          

Interest on long term debt 741,442        866,299        -               -               741,442        866,299        

Water and wastewater -               7,163,429     6,972,839     7,163,429     6,972,839     

Total expenses $16,397,998 $15,915,398 $7,163,429 $6,972,839 $23,561,427 $22,888,237

Increases in net assets before transfers $294,387 $1,178,365 $1,515,935 $1,885,134 $1,810,322 $3,063,499

Transfers 909,829        846,270        (909,829)       (846,270)       -               -               

Increase in net position $1,204,216 $2,024,635 $606,106 $1,038,864 $1,810,322 $3,063,499

Net position - October 1 61,542,189   59,517,554   24,145,196   23,106,332   85,687,385   82,623,886   

Net position - September 30 $62,746,405 $61,542,189 $24,751,302 $24,145,196 $87,497,707 $85,687,385

Governmental Activities Business-type Activities Total
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CAPITAL ASSETS 
 
The City of Saginaw’s investment in capital assets for its governmental and business-type 
activities as of September 30, 2013 amounts to $88,543,493 (net of accumulated depreciation).  
This investment in capital assets includes land, buildings, equipment, improvements, 
infrastructure and construction in progress.   
 
Major capital asset events during the fiscal year included the following: 
 

 Completed construction of the SE 24” Trunk Main Replacement ($630,486).   
 Completed replacement of water meters ($133,650). 
 Continued Construction of W. Bailey Boswell Road ($2,304,270). 
 Continued City Hall reconstruction ($2,032,706). 
 Completed 16” Longhorn Water Line ($24,425). 
 Began construction of the traffic signal at FM 156 and Western Center ($298,229). 
 Began construction of Opal Street Bridge ($72,460). 
 Completed W. McLeroy drainage improvements ($90,963). 
 Began design of E. Bailey Boswell Road reconstruction ($280,354). 
 
 

Capital Assets at Year End 
Net of Accumulated Depreciation 

 

2013 2012 2013 2012 2013 2012

Land $10,251,800 $10,247,906 $16,657 $5,003 $10,268,457 $10,252,909

Improvements 1,485,083             1,478,603             -                        -                        1,485,083             1,478,603             

Buildings 16,711,257           16,637,598           154,587                154,587                16,865,844           16,792,185           

Equipment 5,856,762             5,678,700             1,390,273             1,261,988             7,247,035             6,940,688             

Infrastructure 81,123,689           81,017,625           29,947,778           29,112,139           111,071,467         110,129,764         

Construction in progress 6,314,388             1,273,130             38,000                  71,500                  6,352,388             1,344,630             

Accumulated depreciation (54,981,294)          (52,202,144)          (9,765,487)            (9,091,608)            (64,746,781)          (61,293,752)          

Total $66,761,685 $64,131,418 $21,781,808 $21,513,609 $88,543,493 $85,645,027

TotalGovernmental Activities Business-type Activities

Additional information on the City of Saginaw’s capital assets can be found in Note 4 on pages 
38-40. 
 





























CITY OF SAGINAW, TEXAS 
STATEMENT OF CASH FLOWS 
PROPRIETARY FUND 
YEAR ENDED SEPTEMBER 30, 2013

Statement of
Current Cash Flows
Assets Current Noncurrent Totals

RECONCILIATION OF CASH AND CASH
 EQUIVALENTS PER STATEMENT OF 
 CASH FLOWS TO THE STATEMENT OF
 NET POSITION

    Cash and cash equivalents - beginning 6,720,117$     437,166$      495,602$      7,652,885$      
    Net increase (decrease) (521,234)        (16,431)         27,477          (510,188)          

Cash and cash equivalents - ending 6,198,883$     420,735$      523,079$      7,142,697$      

RECONCILIATION OF OPERATING INCOME TO 
 NET CASH PROVIDED BY OPERATING ACTIVITIES

Operating income 1,603,198$      
Adjustments to reconcile operating
  income to net cash provided by
  operating activities

Depreciation 673,879           
Decrease in accounts receivable (87,696)            
Increase in accounts payable

and accrued expenses (17,958)            
Increase in customer deposits 27,477             

Net cash provided by operating activities 2,198,900$      

Restricted Assets
Enterprise Fund

The Notes to Basic Financial Statements
    are an integral part of this statement.  23
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